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AND 704, OF THE U. S. CODE, AS AMENDED, ITS TRANSMISSION OR REVEL- 
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1. Shortages of commodities and consequent inflation have increased in 
North China recently. Black market dealings have been revived in 
‘both Peiping and Tientsin. Dealers in both gold and silver dollars have 
resumed their underground activities., The black market prices are 
JMP 2,200,000 per ounce of gold, and JMB 2,400 per silver dollar. 
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2. Polished rice is out of stock and coal is in short supply. In general 
grain prices have beeh rising. 


25X11 ie [Comment At the rate of JMP 27,000 to US$1, an ounce of 
gold would be worth about US$81, and the silver dollar would be worth 
about US$ .09. 


25X1 eee information on trends in the money market in 
25X1 Shanghai, ag and the instability of the 


25X1 Jen Min Piao are discussed 
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